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"NO WAR VESSEL SAFE

.
AN AMERICAN OCAST STEEL SHELL
THAT PIERCES THICK ARMOR.

When Fili:) at a High Veloelty It
Goes Through Nickel FPliate, Oak
and Twelve Feet Into Clay.

TARSNEY'S SEAT IN PERIL

HE THINKS HIS CASE SHOULD BE
SENT BACK TO COMMITTEE.

His Argument in the House Yesterday
—x-Congressman Conn Anxlious
to Sell His Newspaper.

WASHINGTON, Feb. 2. —Surprising re-
sults were obtained at a test of shells at
the Indian Head proving grounds yesterday,
and if these shells shall be confirmed by
further experimenta our navy, which al-
ready possesses the best armor plate in
the world, will have by far the best armor-
penetrating shells, and both of American
invention. What was done yesterday at the
proving rounds was to fire a cast-steel shell
of six-inch callber entirely through a
#even-inch Harveylzed nickel steel plate,
through the heavy ocak backing and twelve
feet into the bank of clay behind. This
performance never has been equaled by
projectiles of like callber in the world.
When the Johnson shell slipped so easily
through a plate of known' high quality the
experts yesterday doubted the evidence be-
fofe their own eyes and immediately took
steps to assure themselves that the result
was not accidental. To this eiad one of the
Wheeler sterling shells, an all-steel armor
piercer of the best quality and equal to
the best European shell, was selected and
fired at the same velocity at the same plate,
It was smashed on the face of the plate
after a slight penetration, just what was
expected from this caliber of shell when
fired at a seven-inch plate. Then another
of the Johnson shells was placed in the
gun and fired =t the plate. The result was
almost precisely the same as with the
first shot. The plate was penetrated with
the greatest ease, and the shot was almost
unscathed.

To-day the tests were continued, mainly
with a view to determining the relative
value of shots fired at high and low veloci-
ties. The same plate was used. To-day the
p-ate was fired at at a velocity of 2,10
feet per second, with a Johnson shell with-
out a cap, but the point of the shell pene-

trated only about four inches and then
broke up and bounded to the rear. Three
other shots were flred at the slow velocity
of 330 feet per second. One was a Johnson
shell with the cap of soft forged steel or
wrought iron., the second a Wheeler cter-
ling shell, uncapped, and the third a John-
son, uncapped. The resuits showed that
with such slow velocity the shells ware in-
capable of penetrating the plate to any
extent.

The net results of the tests yesterday
and to-day may be summed up as follows:
That the steel cap on the Johnson shells
iIs mainly wvalvable when the latter are
fired at high velocities: that the cap assists
penetration of the plate to a marked de-
Eree, and that solld shot can be manufact-
ured the equal, iIf not the superior, of
ferged steel shells. The naval experts are
much pleased with the test. They say that
these cast-steel shells can be made for
‘much less than the expensive forged-steel]
armor-plercing shells, that they can be
made much more quickly, and that they
appear to be superior in every respect.

There was a further test, also, at the
piroving grounds, of the lowa's barbette
plate. It was attacked by twelve-inch
shells, one a Wheeler steriing, and the

other a Carpenter, and resisted them suc- |

cessfully.

IN HIS OWN BEHALF,

——

Representative Tarsney Makes
Speech in the House,

WASHINGTON, Feb. %.—The Van Horn-
Tarsney contested election case from the
Kansas City, Mo., district, sccupied the at-
tention of the House to-day. The con-
testee, Mr. Tarsney, spoke in his own be-
half and two Republicans, Messrs. Powers,
Vermont, and Parker, oppased the report of

the majority of the committee to seat the
contestant, The ecther speakers were
Messrs. Burton, Kyle and Prince.

The vote on the case will aken to-
morrow. Although there 15 gonsidgrable de-
feotion on the Republican side whiti favors
the minority recommendation that the case
shall be recommitted and the testimony re-

opened, the indications are that the major-
ity report will be adopted. ‘The Senate
ameénaments to the House bill to extend
the time in which the government. under
the act of 181, can bring sults to annul
patends to lands in railroad and wagon
ETants were agreed to. One of the Senate
amendments reduces the extensicn from five
to!:ne %"ear.

r. arsney in his gwn behalf main-
tained that the fraud committed in Kans‘?s
Was perpetrated not in his interest or that
of the contestant, but of certain local can-
didates on both tickets. He proluced a
telegram he had received last night saying
that two of the judges of election in one
of the wards yesterday turned State's evi-
dence and had testified that 400 fraudulent
ballots had been prepared by the conspir-
ators and cast, but they were equally di-
vided between the contestant and the con-
testee. This showed, he argued, that the
truth was being developed and could be
made available for the benefit of the om-
mittee if the case were recommitted. At
6.20 p. m. the House adjourned,

Election committea No. 3 to-day unani-
mously aecided to report in favor of Me-
Lgurin. the sitting member, In the case of
Wilson vs. McLaurin, from the Sixth South
Carolina district, and Latimer, the sitting
member in the case in which Moorman was
the contestant from the Third South Caro-
lina distriet. The committee holds the regis-
tration laws of South Carolina to be uncon-
stitutional and that every voter who was
prevented from voting by these laws shouid
be counted where there was competent evie
depnce to show that he would have voted for
the centestant.

NEW CONSUL TO CAPE TOWN.

James . Mulligan Appeointed—Other
Nominations.
WASHINGTON, Feb. 2%.—The President
to-day sent the following nominaijons to
the Senate: To be consuls of the United
States, Samuel Comfort, of New York, at
Bombay, India: Samuel H, Keely, of New
York, at Grenoble, France; James H. Mul-
lgan, of Kentucky, at Cape Town, South

Africa.

Licutenant Colonel James P. Canby, Dep-
uty Paymaster-general, to be Colonel and

Assistant Paymaster-general; Major Frank
Morrell Coxe, Paymaster, to be Lieutenant

mﬁ_%—
Awarded
Highest Honors—World's Fair,
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A pure Grape Cream of Tartar Powder, Free
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40 YEARS THE STANDARD,

n;lond and Deputy Paymaster
George G. Rosgruge, of Arizona, to
Surveyor-general of Arizona.

Mr. Mulligan has been United States con-
sul general at Apla, Samoa, for the past
eighteen months, and as he is simply trans-
ferred from one post in the consular service
to ancther he i not under the necessity of
passing an examination. At present he is in
thls country on leave of absence from his
post and he was In Washington and saw
the President and Secretary of State about
a week ago, when it is presumed the ar-
rangements for Iis appoiatment to Cape

Town were made. Almost from the date of
his assumption of office, Mr. Muliigan took
the view that the United States was not
warranted in remaining a party to the joint
administration of the affairs of Samoa and
this view was accepted thoroughly by Pres-
ident Cleveland and by the late Secretary
Gresham, who made it the subject of rep-
resentation to Congress. The salary of the
post at Ca Town is at present less by a
thousand dollars per annum than the con-
sul general at Apia, but on the 1st of July,
when the next diplomatic appropriation bill
takes effect, the compensation will be
ralsed to the same figure. The new post is
one of great importance at present and
promises to be even more 80 in the im-
mediate future, owing to the development
of the South African gold fiells and the con-
sequent great increase of population In the
Transvaal an neighboring states. As
Cape Town iz a British colony our represen-
tation there is necessarily iimited to a con-
sular officer, but i1n this case he will oc-
cupy a pesition corresponding in measure to
that of Consul General Williams at Havana
and will actually exercise diplomatic powers
in emeérgencies,

be

WILL QUIT JOURNALISM,

Mr. Conn Warts to Oversee His Horn-
Making Industry.
Special to the Indianapolls Journal.
WASHINGTON, Feb. 26.—Hon. Charles G.
Conn, of Elkhart, who, after representing
the Elkhart district in Coagress for a
term, dropped into the newspaper business
here, has apparently determined to leave
Washington and return to his Indiana in-
terests, He established on a solid basis a
paper, the Times, waich was originally
gtarted by printers who had lost their jobs
on other local papers owing to the introduc-
tion of type-setting machines. Mr. Conn,

as is well known, nas a large factory in
Elkhart. He announces that his paper 1is
for s=ale and that he finds it imperative
to return to Elkhart. Mr. Stilson Hutch-
ins, the former proprietor of the Post of this
city, Is understood to be negotiating for
the purchase of the Times, but there is
a distinct difference in price between the
seller and buyer. Mr. Conn has fixed $80,00
as the price of his paper and Mr. Hutchins
offers $000. However, as Mr. Conn [is
anxious to sell and Mr. Hutchins is anxious
to buy, there is every pozsibility of an ear)y
adjustment of differeace. Mr. Conn's famii}'
is now living here, but they intend to re-
turn to Elkhart at an early date.

Opposed to Censuring Bayard.

WASHINGTON, Feb. 26.—Mr. Dinsmore,
of Arkansas, to-day filed the minority re-
port of the committee on foreign affairs
on the resolution to censure Embassador
Bayard. The report is very brief. It says
that the minority dissents from the views
of the majority, and that, in its opinlon.
there was nothing in either of the speeches
mentioned that calis for or justifies any
censure by Congress, “The proposed ac-
tion,” it conticues, “is unwarranted and
unprecedented. Representatives of the
United States in foreign countries are prop-
erly and exclusively, as to the regulation
of the propriety and discreetness of their
conduct, under the direction and control of
the executive department of the govern-
ment, and any interference by Congress in
this respect can have only the effect of
detracting from the dignity and usefulness
of our foreign service.”” The report is
gigned by Mr. MeCreary, of Kentuc‘:y. AMr.
Tucker, of Virginia, Mr. Money, of Mis-
sisgippi, and Mr. Dinsmore, all Democrats.

Promotions In the Navy.

WASHINGTON, Feb. 26.—Two naval offi-
cers of high rank will be placed on tae re-
tired list to-morrow, Rear Admiral C. C.
Carpenter and Medical Director P. 8.
Wales, As a result of Admiral Carpenter’s
retirement, Commodore T. O. Selfredge will
become an admiral,” thus presenting the
unusiual apectacie of a father and son both
holding that high m™apas  ::multaneously,
though the father holds the rank on the
retired list. Captain Allen K. Reed be-
com s commodore; Commander F. A, Cook
becomes captain, Lieutenant Commander
C. T. Hutchins becomes commander and
Lieutenant B. H. Buckingham becomes
lieutenant commander. By Medical Direc-
tor Wai2s's retirement, Inspector T. N.
Penrose becomes  director, Surgeon W. G.
Farwell becomes inspector and Assistant
Surgeon J. D. Gatewood becomes surgeon.

Six New Battieships.
WASHINGTON, Feb. 25.—The subcom-
mittee on naval affairs has practically de-

cided on all the details of the naval appro-
priation bill, and it is the present inten-
tion of Chairman "‘Boutelle to call a meet-
ing of the full coramittee for to-morrow
to act on the biil. The members of the
committee have been pledged to secrecy,
anfi the decisions of the subcommiltee are
being very closely guarded. 'fae main in-
terest, of course, attaches to the number
of battle ships and torpedo boats that will
be authorized, There seems to be pretty
good warrant for the statement that the
subcommittee azreed on six battle ships
and fifteen torpedo Loats. This will involve
an outlay of 35,000,000,

For Fast Mail Servirve.

WASHINGTON, Feb. %.—The House post-
office ccmmittee to-day decided to insert In
the postoflice appropriation bill the follow-
ing items. For special facilities on trunk
«ines from Boston, Mass., by way of New
York and Washington to Atlanta and New
Orleans, $1%.614; 1or special facilities from
Kansas City to Newton, Ky., $1,700; for
special facllities from Chicago to Council
Bluffs, via Burlington, 300,00, The bill is
now completed and ready to be reported to
the House, Mr. oud, chairman of the com-
mittee, opposed each of these (tems in com-

mittes and states that he will endeavor to
have them defeated in the House.

General Notes.
Special to the Indianapolis Journal.
WASHINGTON, Feb. 25.—Lee Nixon,
private secretary of Representative Over-
street, left for [Indlanapolis this afternoon

to settle up some private business in con-
nection with his recent office of city clerk.

He will return early next week,

‘T"he treasury to-day lost $368.200 in gold
coin and $£25.000 in bars, leaving the true
amount of the reserve $123,227.119.

The action of the Postottice Department
in refusing the use of the malils to various
bond and investment companies was sus-
tained in an opinion rendered to-day by
Attorney-genemal Harmon. The decision
is regarded by postal officials as a victory,
as it affects many cases that have been
up before the department and disposed of
by the issuance of lottery orders.

MOTOR CAR RUNS AWAY.

It Strikes Two Wagons and Causes
the Injury of Three Men.

CLEVELAND, O., Feb. 26.—While a heavy
motor filled with passengers was descending
the long, steep hill at the foot of Scranton
avenue this morning the brake failed and the
motorman lost control of the car. {t at once
plunged forward at a terrifice rate, and, it 1s
estimated, reached a speed of a mile a min-
ute, Half way down the hill the motor
crashed Into a heavily-loaded truck. It
plowed through this obstruction and then
struck a ccal wagon a few hundred feet on.
William Marx, driver of the truck, was
hurled thirty feet, while the driver of the
coal wagon was pitched headlong on the side
of the street, alighting in a snow bank, which
gaved him from serious injuries. Marx re-
celved many wounds, and {2 probably inter-
nally injured and may die. The front of the
car was smashed and the motor box
wrenched from its fastenings, Motorman
Hart did not desert his station, and was
bruised ahout the head ard shoulders. The
passengers became panic stri- 2en, and would
have jumped if the conductor had not held
the door.

End of a Canadian Seandal.
MONTREAL, Feb, 26.—The last act of a
domestic scandal in Montreal high life was
performed to-day when Judge Archihald
issued the decree of separation between
Adelaide Gaut and Jobhn smiin Aalle.. 2
Judge awarded the wife, at whose instance

the separation was given, an elementary
tllowance of $8%0 per month.
T A e w—

Children can have thelr coﬂea;owudurl
and add to their health. Postum Cereal |s a
fac simile of fine Mocha coffee, but is made
of pure grains,
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Fiftieth Annaal Report

— OF THE —

Connecticut Mutnal Life
Insurance Gompany.

To the Members:

Fifty years ago a few men living in Hart-
ford became interested in the. then novel
scheme of life insurance. They had no
knowledge of iis science, but were attracted
by its promised results—the protection of
the family against the money loss incurred
through the death of its bread-winner. A
New England community, with its steady
ways, its sobriety of temper and habits,
its many homes sheltering industrious, fru-
gal, thrifty households, its pervading senti-
ment of family affection, and Its strong
sense of duty, seemed to them a proper
fleld for the proposed beneficence. Not de-
siring to make money out of it, but simply
to give this protection at its actual cost to
all needing it, they determined -to make a
mutual company., And so the Connecticut
Mutual Life Insurance Company was born,
being chartered at the May session of the
General Assembly in 1846, and soon there-
after organized for business by securing
a guarantee capital, soon after retired, and
five hundred applications for policies, of
which nineteen are still in force. Fortunate-
ly for the company and for the develop-
ment of life \insurance in this country, in
the absence of an American experience, re-
sort was had to the than fundamental as-
sumptions of mortality, interest, and ex-

penses which had been proven safe by the
English practice. The prudent thrift, char-
acteristic of New England business opera-
tions of every degree, was from the ou't-
set a marked feature of the company s
management. Another occasion will be
chosen to set forth some of the more in-
teresting. details of the company's history,
its careful progress, its conservative changes
in the bases of its calculations, and its
more sclentific and equitable adjustments
in the matters of returns of surplus and
the application of reserves on lapsing
policies.

For the purposes of this report it is suffi-
cleft' to call vour attention to the follow-
ing striking group of facts.

From its organization to Jan. 1, 1806, the
company received:
For premiums
For interest
For rents
Bal, profit and loss.

$187,368,568.90
73,053,322 .88
6,504, 5845.95
985,078,584
Total receipts $268,711,816.58
has paid 26,370
death claims for... §85,008,787.82
6,552 endowments for 13,166,810.30
surrendered policies. 23,044,481.99
For dividends 04,692, 105.03

It

A total returned to
policy holders or
their beneficiaries,
being 9.88 per cent.
of the entire pre- .
miums received....$175,912,185.13
It has pald for ex-
; 93,479,286, 44

8,556,224.37
Total expenditures ....o.......-$207,07,795.94

Balance net assets Jan. 1, 188, , w.Tﬁ-l.(r.il.Bl
It has additional assela (see
- 1,995,746.31

statement)

Total assets $62,709,765.50

That is, the amounts returned to policy
holders and their beneficiaries (3175,912,-
155.13) and the balance of income after all
expenditures ($60,764,020.61), aggregating $236,-
676,205.77, are 126.32 per cent. of the entire
amount received from policy holders. Add-
ing the further items of assets, as above,
the perceantage is 127.38. This has been done
at an expense of management of 854 per
cent. of the income. Both ia what has been
done for the policy holders and in the econ-
omy .of management—that {s, in the low
cost of the protection given—these results
are equaled by no American company.

OPERATIONS IN 18%.

The year 18 was one of prosperily. A
fair gain in new business and in the amount
at risk, with no increase in expense; a favor-
abie mortality, with a censiderable s-.win{g
therefrom: a substantial gain in surplus, not-
withstanding an increased dividend, and a
general maintemance of heaithy conditions
are the chief features of the year's experi-
ence.

Wwe greatly regret that the new require-
ments of the several S:iate Insurance De-
partments interfere with our long-continued
practice of completely ciosing a year's busi-
negs before reporting it, and ecompel us to
ciose our bnoks whi.e many items of busi-
ness belonging to the year were still out-
standing. In consequence, we show an item
of premiums in course of collection—for the
first time in many yvears—a larger uncollect-
ed interest and a slightly larger ratio of ex-
pense to income, withonit an actual increase,
than would otherwise have been Lhe case.
The full expenses aave been incurred with-
out our having regeived the full income to
which they are referable. It Is proper to
say that we actually closed the year's busi-
ness as has beemn onr custom; but we are not
permitted to nwnush the result as hitherto,
as the figures wowd not agree with those of
tha reports required by the several depart-
ments.

THE OPERATIONS OF THE YEAR
as covered by our report to the Insurance
Departments are as follows:

Net assets, Jan, 1, 1895.$60,516,398.36

Less deductions from
coast Home Office
BUllding . .uvearrsvnn 200,000.00

Balance net assets v o 5+ + 900,346,398.55
Recelved—

For premiums

For interest and rents,

Balance profit and loss

3,007,505.69
14,269.40

7,793,204.38
$68,139,602.74

Total income .......

Disbursed-—

For clalms by death
and matured endow-
ments

Surplus returned to pol-
icy holders

Lapsed and surrender-
ed policies

1,242,47.93
665,978.05

Total paid policy hold-

ers ... . . ...« $6,281,316.68
Commissions to agents,

salaries, medical ex-

aminers' fees, print-

ing, advertising, le-

gal, real estate, and

all other expenses

of management

Taxes ...... .
Total expenditures ........ essnses 0300,582.10
Balanee net assets Jan. 1, 1896..$50,764,020.64
Add interest due and accrued, .
market yalues of stocks and
honls over cost, and net de-
ferred and uhco}lc;lted tprem-
fums, as per itemizéd statement ==
herewith ... . 1,995,745.31

Gross assets Jan. 1, 1896.........862,759,765 95
Total 1abilities ....... SRR R 55,663,500,52

Surplus Jan. 1, 186, .........eenee oo $0,006,256.42
INTEREST.

Wea received for interest and dividends

$2.809,180.37; for rents, $228,325.32. The finan-

cialr and business conditions of the year

made the collection of interest somewhat

less satisfactory than usual. The total of
overdue interest on real-estate loans—
amounting to $36,060,561—-Jan. 1, 1896, as by
our department reports, was §122,116.11.  Of
this amount there had been paid to Feb. 1,
$16. 118,93,

The Interest overdue last vear on the
bonds of the city of Austin, Tex., was met
early in 1805, and the succeeding coupons
have been pald.

Of the bonds costing $13,687,057.83, only one
item is now in default—viz., the first-mort-
gage bonds of the Detroit, Lansing &
Northern, the reorganization plans for
which have not been completed.

LOANS ON REAL ESTATE.

In times of business doubt and depres-
ston, conservative borrowers with satisfac-
tory security seek loans less freely than
under conditions which promise well for
new ventures, a fact reflected in the Jde-
mand for our funds in 1885, We loaned on
real estate $7,160,668.93, and had loans paid
off, $8.085,188.58,

During the company’'s fifty yvears of bhusi-
ness it has loaned upon real estate $2143.-
£05.950.19. of which amount 236941 are
now outstanding. These loans have hYeen
largely made In the citles and dn the forma
of the “rorn belt” of the West, and have
been profitable to our members. ,
FORECILOSURES AND SALES OF REAL

ESTATE.
The conditions which have affected gen-

eral business during the last year have op-
eraled to somewhat check sales, depress

real estate, and, in consequence, increase

foreclosures. We have taken in during the | H

Er by foreclosure rwerﬂs costing
ing 33594, some of which was on ac-
count of properties a part of which remain
unsold: but $220,070.96 of this amount was
the cost of entirely closed out at

$234,676.20, a profit of $14,
FIFTY YEARS

During the fifty years of its experience
the Connecticut Mutual has taken by fore-
closure properties costing it $18,677,398.05;
it has sold gn account )?éﬂpropmies not yet
closed out gl.ﬁ,ﬂ-‘ll: has =old out en-
tire parcels costing $1923129 for $10,592,-
271.41; the properties which were sold at
more than their cost yilelded a profit of
$1.518,714.38; those which sold at less than
cost made a loss of $118.755.87, leaving a
net profit of $1,609.9%85]l. ‘The amount now
on hand from foreclosures stands at a cost
of $7,009,481.68. Our experience seems 1o
warrant the belief that 8 property, prop-
erly held and treated, will probably sell
for at least its cost, at which it is carried
on our books.

HOME OFFICE RUILDING.
Twenty-six years ago the then managers
of the company erected a very handsome
and substantial structure, with all the con-
veniences and appliances necessary to the

business gs it then stood. The property
cost $1,104879.9. Six years ago ,579.94
was charged off from this cost, leaving the
book value of $800,000. The portions of the
building arranged for the company's use
have become entirely inadequate for and
unsuited to the safe proper transac-
tion of the enormous amount of detail to
which the Business has expanded; and we
can no longer postpone tNe proper changes
and additiong necessary to remedy the sit-
uation. Tals will involve an outlay of
about $200,000, In anticipation of which your
directors have deemed it wise to make a
further reduction of- $200000 in the book
value of the structure as it stands, leaving
it at present representing in our assets
only $600,000, As the property is the perma-
nent home of the company, the figure at
which it stands on our books is of little
consequence, s0 it be not exaggerated.
There can be no question as to the entire
conservatism in the treatment of this item.

BONDS.
We have purchased during the year bonds
costing $1,756,950.88; there have been paid
off bonds costing $26,78.30; our present

holding is of bonds of the par value of
$13,261,000, costing $13,687,067.83, and of the
market value of $14 236 478, at a very con-
servative estimate. Our bonds have mostly
a long time to run. Their quality will read-
ily appear from a reading of the schedule.

Insurance Operations.
MORTALITY.

The death losses in 1835 were £3,916,889. This
amount is so far under that expected by the
mortaiity tables used In our calculations as
to give a saving from the premiums and re-

serves provided therefor of $543,156—a very
satisfactory result.

It is a common thing for those companies
which are yvounger than the Conneeticut Mu-
tual, or whosge business has lapsed more free-
lv and had to be replaced by costly ‘‘new
blocd,” to represent our mortality as unfav-
orable in comparison with their own, by tak-
ing its ratio to some set of figures which
makes our mortality look large and theirs
look small. The amount of a company's
logses and their ratio to asssels, amount at
risk, or any other group of figures, have
nothing to do with the question of .a proper
mortality or of loss or gain by reason of it.
The older the company, the longer its busi-
ness has been on its books, the more persist-
ently it has been Kkept up—that is, the more
valuable the business has been to the com-
pany—the heavier in amount relatively will
its mortality be. And the sole .test of the
favorable or unfavorable character of :the
actual death rate incurred is in ecomparing
it with the death rate expected by the table
of mortality assumed in the calculations and
provided for by the premiums and reserves
based thereon. Were the suggestions of such
critics true, a company would be safe only so
long as it were young.

A company's business may be large and
comparatively new, and its losses, therefore,
comparatively small in amount; and vyet
these small losses may be far above what
were expected and provided for, and may be
a cause of serious deficlency. Any exhibit of
the anount of death losses, however appar-
ently favorable or unfavorabler does no: sig-
mify unless it also appears what the ex-
pected losses were and what was the liss or
the gain by the difference between the actual
and the expected death rate.

Both in its flnanelal result and as a test of
care in the selection of risks, our mortality
is highly favorable,

EXPENSE=.
The ratio of expenses to income in 18%
was exactly 10 per cent., a trifling increase
over several previous year> It is an in-

| crease in ratio,. however, and not in actual

volume, and is ‘gpawsed oy reason of the
change in our method of reporting the
year's business, as stated earller in this re-
port. There has been no relazation in the
strictness of our economies, and the ex-
penses are far inslde thosze of any other
company, as the savings show.

NEW BUZINESS.
Without extra expenses, we made a good
gain in new business written in 1805, and a

somewhat larger gain in the amount
force.,

Meazuring, as we do, the true value of a
life insurance company to its constituency

and to the community by its success in
realizing the ldeal results of the system—
perfectly secure protection steadily main-
tained at its lowest possible annual cost—it
iIs a profecund satisfaction that the (on-
necticat Mutual has long since attained the
magnitude, financial strength, stability in
membership, and all thogse elements of
steadiness in operation waich remove the
temptation to securg the show of a large
new business at the cost of smaller divi-
dends to present meéembers, or at the sac-
rifice either of sound principles in under-
writing or of considerations of public pol-
fey. Pursuing one undeviating course of
management, we are able, as no other com-
pany is, to give the highest results to our
old business, and to take on new with
equal advantage to bcth. Looking to the
constant and growing reed of family pro-
tection so long as the American home shall
endure, the achievement of this position is
not the least of the beneficent reaults of
fifty years of corporate life and activity.
NO FOREIGN BUSINESS,

We regard it a very material element of
safety, as well as of profitable economy,
that our business is restricted to our own
country. We select our own risks under

familiar conditions, and have our entire
organization immediately in hand; we do
not have to delegate the control of most
vital mattera to the ddiscretion of a for-
eign directorate, nor distribute the custody
of our assets among forelgn governmernts,
subject to all the contingencies of their
political and commercial future, to be left
behind when withdrawal is compelled un-
til all lability on account of foreign con-
tracts disappears; a long walt,
DIVIDENDS.

The dividend pald in 1895 was larger in
the case of each policy than that paid in
183, giving a decreasing coet of insurance.
There will be a similar increase of divi-
dends and decrease of cost of foreign re-
newing {in 189e.

The persistence of our business contin-
ues to be a gratifying feature of cur ex-

perience.
SURPLUS.
Notwithstanding the dividend paid in 1805
and the deduction from the cost of the
home office building already noted, we made
a satiafactory gain of surplus, correspond-
ing safely with the increase of liabilities.
From a legal and governmental point of

view our strength is much greater than
our own calculations show. We are re-
quired to compute our labilities on the
assumption that we will sarn 4 per cent,
annual interest. On all business written
~Since April 1, 1882, we have assumed only
3 per cent. as the basis of calculation,
making our liabilities probably over $1,000,-
000 more (and our surplus consilerably less)
than tae department reports will show.

SOME FACTS ABOUT SURPLUS.
The public ought to understand much
better than it does just how surplus arises
in a life insurance company, and how it
is affected by the wyearly variations in its
experience. Policy holders would be the

better able to judge of the treatment aec-
corded them by their several companies in
the matter of dividends, paid-up insurances,
ete. The knowledge would remowe preju-
dice as to those companies which are do-
Ing right, and would make perfectly clear
the precise character of the speculative
or “investment" poilcies so greatly in vogue,
and would show what must first be lost
by somebody that it may be won by some-
body else.

We agree to pay certaln sums on the oc-
currence of a certain event. To do this
we must have premiums large enough to
pay running expenses, the death claims,
and provide a reserve. for the greater mor-
tality that will come with“Ythe increasing
age of the business, We can earn interest
on that reserve while we hold it. S0 we
gssume a4 maximum death rate, a maximum
expense rate, and a minimum rate of in-
terest, and calculate our premiums and
the reserve to be lald aside out of them on
those three assumptions. If the death losses
and expenses are less than we assumed, we
save the difference from the premiums; if
the interest is more, we save that also.

in

There are sundry other incidental items.
ere is an exhibit of the operation of these

ml factors in the Connecticut Mutual
Part ;t um provided

for Wem $997.051
Interest and rents in excess

of rate assumed.............. 1,085,5%

Saved from expected
losses ........ fpeies Thoner P vesee 43,165
Saved from reserve on sur- 2
rendered policies..... 8,402
Increase in market value of
bonds and StOCKS....cceseves 105,113
BORAIINE .. coicivrinminssaveaneen | LA
Total l-..l--nl..l...l.Ill...ll........b..m.m
This total of items applicable to exﬁnul.
dividends, etc., has been applied as follows:
Expenses of management.... $719,576
Taxes 314,689
Charged off on Home Office
BUllding ..ccvvicevrvacsscnsnes 200,000

Dividends paid........

Additions to accumulated
dividends .....cciciienns 87,965

Increase in surplus............ 220,044

1,550,957

$2,86,222

The only item in this exhibit which does
not explain itself Is probably the saving from
the reserve on policies surrendered or not re-
newed—3$6,402. This grows out of lapsed and
surrendered policies (less those reinstated)

for $,128.651, the reserve upon Wwhich was
$840,145, of which amount $754,743, or about %0
per cent., was returned to the policy holders
in paid-up insurance, cash or otherwise,
leaving the saving mentioned—$85,402. This
covers policies which have not been in force
long enough to have a value; but is princi-
pally made up of small surrender charg
made upon each surrendered policy to help
replacing the business so lost to ccver the
cost of the change, and to protect the com-
pany against the impaired vitality caused by
the voluntary withdrawal of sound lives. Not
only the falrness but the necessity of this
saving will be obvious to all familiar with
the nature of the transactions out of which
it is made, and its moderation in amoumt,
proportioned to these transactions, Is cheer-
fully submitted to comparison. 2

Let it be noted that were we doing a Ton-
tine or speeulative “investment’” business,
the whole £840,145 of reserve and all the sur-
plus it had accumulated would have ne

" into the *“‘pool.”

A similar exhibit of the items available for
expenses, gte., and their application for, say,
the last fiftean years, will be interesting in
this connection,

Part of premium provided
for expenses, ete
Interest and rents in ex-
cess of rate assumed.... 14,180,687
Balance, profit and loss... 851,201
Saved from expected
death losses , 6,715,580
Saved from reserves on
surrenders, ete
Inerease in market values
of bonds and stocks......
Sundries

$14,504,012

161,702
61,5231

$38,063,502
This has been applied as follows:
Expenses of management, $10,926,371 .
4,874,925

15,801,206
Dividends paid $18,049,649
Increase in accumulated
dividends
Increase in surplus......... 2,745,104
22,262,208
$38,063, 502
Here again the only item needing ex-
planation is the saving of $,180,7%9 in the
fifteen years on lapsed and surrendered
policies, These amounted to $£70,937,316; the
reserve on these was $11.507,M7, of which
amount 8$10317,258—or about 9% per cent.—
was returned to policy holders in pald-up
insurance, cash and otherwise. Were ours
a Tontine business, the whole §11,607,47
and all the surplus accumulated by it would
have gone into the *“pool” for the lucky
ones o divide—or &0 much as was pot
eaten up by the expenses of “Racing.”
Similar exhibits by the many Tontine or
investment life insurance companies would
be of remarkable interest.

[LAFE INEURANCE SPECULATION-A
TURN IN THE TIDE.

Over twently years ago certain New York
companics found themselves losing busi-
ness very rapidly on account of very high
expenses and very small dividends. The
enormous number of resulting lapses threat-
ened their extinction; but these were selzed

upon as the happy basis of a plan to con-
vert life insurance into a scheme for mak-
ing money out of the many who should
die or lapse their policies, for the benefit
of the few who should live and keep payi
premiums through a certain period ﬁ
years. The reserves on lapsed policies—
which with us go to buy pald-up insurance
for thie family—and the unpaid dividends
of both those who died and lapsed, were to
be put Into a Tontine pool, to be divided
among those who were lucky enough to
live and keep paying. The gamble was as
to who the lucky ones should be.

They figured out enxormcus probable prof-

its from the enormous losses individual pol-
icy holders were to suffer, and the “Esti-

mates” of these were powerfully attractive,

Rich men took the policies in certain con-
fidence that they would beat the game;
poorer men tcok them in imitation of rich-
er men, and trusting luck to escape con-
sequences—tne forfeiting of their dividends
and reserves for the rich men to divide.
FPlain life insurance ‘has no glitter; but
here waa a new, up-to-date thing that
sparkled. The “pool” was drawn upon for
ccmmissions to agents tahat were simply
staggering, and for rebates to new insurers
which became a principal means of com-
petition. The scheme swept the field like a
prairie fire. The busipess of these com-
aniea took on a startling growth, and new
usiness, as a measure of the popularity of
the new scheme, was insisted upon as the
real criterion of success. The reliability of
the “Estimates” could not be tested until
the day of settlement came at the end of
the Tontine or postponed dividend period,
and that was many years off.

There were but two ways of meeting the
scheme on which, and the commission and
rebates by which, business was being cap-
tured in such enormous quantities, One
was to fall into tae scheme, and offer the
same speculation with the same sort of e~
timates, and pay the same prices for busi-
ness, and justify cne's self on the ground
that it was *“selling people what they
wanted.” The other way was to point out
to those whose families needed protection,
and all the protection they could get, that
this was a pure gamble with that protec-
tion; that if the scheme succeeded for the
lucky few, it must be at the cost of such
confiscation of the reserves and dividends
of the mapy as was a crime against those
thereby stripped of the protection they
needed; that *“‘the people wanted it"” only
because they were made to believe that it
was sometaing else than what it was; that
the expense at which the scheme was being
worked precluded the possibility of realiz-
ing the *“‘estimated”™ profits, and that, in-
surance being simply the distribution of
losses, and premium# being simply contri-
butions to losses, it was Impossible to make
a profitable “investment” to any one excépt
by robbing some one else for his benefit,

The Connecticut Mutual chose the latter
course. It has steadily and continually ex-
posed the true characters of the schemes

exploited in the name of life insurance; {t
has pleaded for pure life insurance to those
whose families could not afford to have
their protection gambled with; it has tried
to teach the truth; to show people whait
their true want is; to make the cost of
protection as small as possible; it has been
content to see many of its agents hired
away, 1o be kept from geiting new ones
by demoralizing commissions and to do
new business by the tens of millions where
its speculative rivals—and they have become
a numerous company—have done it by the
hundreds of millions, and to be criticised
as wanting in smartness and enterprise and
knowing how to cater to the public, It has
gone on studying how to make still better
service, instead of seeking noveltlies that at-
tract until they are understood, and then
must be replaced. It has bided its time.

Its warnings have been realized. Where
twenty years ago these companies were get-
ting business by an "“estimate'

at the rate of, say, $10,000 on a man then
aged forty, they are settling that business
now at $£8.97. Thousands of millions of
life insurance have been formeited, but the
bulk of the grist ground out has gone to
pay higher commissions and bigger re-
bates to keep the volume of new business
swelling, and has left only a pitiful 4 Eor
cent. or less of the splendid estimates that
“catered to the public.”

And now the tide has turned. Even theilr
tremendous expenditures for business can-

not keep them ahead of the game, at least
in times like these. One of these companies
wrote in 1885 the enormous sum of $132-
59,533 of new business; and yet has shrunk-
en its amount in force, which means that
over $133,000006 has gone off its books last
ear, Another wrote $127.492555 of new
usiness, and $141,759,715 went off its books,
Many scores of millions of doliars, the re-
serves and accumulated surplus on many
hundreds of milllons of insurance, have
gone Into the *“pool’” of the several Tontine
companie2 in all these years; but no ae-
count of the application of the proceeds
ever has been or ever will be made. There
are no accountings.

The Connecticut Mutual renews its plea

for pure insurance; that men: whose fam-

& i

of profits |

flies need it buy the only thing a life in-
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gamble with it or o (ry to

cease 1o
a out of it, and to ail

‘endeavor, illustrated by its unpar-
aoud for fifty years. ampva.llullr

mmimba 1. GREENE, President

FORBABY’S SKIN
Scalp and Hair

USE

Vatls

The most effective skin purifying and beautify-
ing soap in the-world, as well as purest and
sweetest for toilet, bath, and nursery.
tressing facial eruptions, pimples, blackheads,
irritations of the scalp, dry, thin, and falling
hair, red, rough hands, chafings, and simple

lutely incomparable.
the

(1] principal cities. British_depot:
o Porte
N8, F‘ r

Edward-st., London,
Boston. U. 8. A.

PAID-UP- CAPITAL - - $600,000
SURPLUS - - - - - - - $60,000

THE UNION TRUST CO

OFFICE: NO. 68 E. MARKET ST.

JOHN H. HOLLIDAY, President.

ADDISON C. HARRIS, Ist Vice Presl-
dent.

HENRY EITEL, 2d Vice President and
Treasurer.

H. C. G. BALS, Secrelary.

The company will receive
deposits and pay interest upon
them when left for,a given
time. Persons holding trust
or other funds, not usable in
active business, can make
their money earn interest
with unquestioned security.

TOURS.
FROM

TOURS TO EUROPE 4,45 o ssss

All expensss: ftineraries of Edwin Jones, 162 Putnam
av., Brooklyn, N. ¥. Fa: L ToUR TO PALESTINE, 850,
TOUR ROUND THE WOELD, $1,650,

N, HAMBURG - AMERICAN LINE.
TWIN-SCREW EXI'RESS
e Line fromn New York to
Plymoaih (L ndon), Cherbourg, Paris and Hamburg,
Columbia, Mareh 5, Bismarck, April &
Normauu:a, March 26. A. Victoria, April 23,
158t Cabin, 30 and upward; 2d Cabin, $45 and $50.
PLYMOUTH—LONDON, 44 Lrs ; CHERBOURG—
PARIS, 81 hrs, Special train FHEE OF CHARGE,
HAMBURG-AMERICAN LINE, 37 Eroadway. N, Y,
Frenzel Bros., A, Metzger, Agents, Indianapolis,

E_I-JUCATIOK AL.

Busicess World Supplied With Help—Gradu-
ates Assisted to Situations,

3 Indianapolis
~-DYSINESS UNIVERSIT

Estab. 1859. When Bailding. Enter now. Elevator,
Day and Night School. Call or write,
E. J. HEEB, Proprietor,

~ PHYSICIANS,

N N P NPT N NN NN N NS TNNGNTTNTNS NS
DR. C. I. FLLETCHER,
RESIDENCE—585 North Pennsylvania street,
OFFICE—%0 South Merialan street,
Ofeos Hours—Vto 10 & m.: 2tod pm.; Tto8 p.m
Telephunes—Office, 9)7; resiuence, 427,

Dr. W. B. FLETCHER'S SANATORIUM,

For Treatment of

Nervous and Mental Diseases.
124 SNORTH ALABAMA ST.

Dr. J. A. Sutcliffe,
SURGEON.
OFFICE—G5 East Market street, Hours—0 to 108
m.;3to3 p. m.; Sundays excepted. Telaphone, ML

DR. REBECCA W. ROGERS,
Diseases of Women and Children.

OFFICE-19 Mar'on Block. Office Hours—-9to12a
m,; 2105 p. m.. Tel No. 1763. Sundays—4tobp m,,
at restdence, 200 Broadway. Residence Tel. No. 1631,

Dr. Sarah Stockton,

221 NORTH DELAWARE STREET,
Office Hours: 9to11a. m.; 2 to4 p. m. Telephons 1488,

DR. LUERELI.A SCHNECK,
701 Capitol Avenue.

Orrice HouRs—l0tol2a. m.;2to4 p. I
Telephone 1623

e e e T e — e,
TRON AND WIRE FENCE, ETC.

ELLIS & HELFENEBERGER

Iron and Wire Fence, Vases, Lawn Guards, Hiteh
Posts, etc., 169 to 165 Sonth Senate ave. Telephone 64

Sunday Jowurnal
By Mail, to Any Address

Two Dollars Per Annum.

—
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The
Hays
Hat

27 |

For dis- |

|

rashes and blemishes of childhood, it is zbso-l-

and eepecially by Enclish and |

AMUSEMENTS.

The best $4 Hat in
the world. The new

| Spring Blocks,

in
black and brown, are
now on sale.

Come and see our bi
line of novelties in Boys'
and Children’s Spring
Hats and Caps.

MODEL

Awswnwvossss
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For Sale by

LILLY & STALNAKER,
64 East Washington Street.

PENNSYLVANIALINE

— FOR

Cleveland, Ohio

=<2 TRAINS DAILY =

Leave Indianapolis ... .coecevesessc -0 6 4.
Arrive Cleveland P-
Leave Indianapolis ......oovvvvinnnidd 06 p
Arrive Cleveland .....c covsssssnses 855 2.

For tickets and sleeping car space call on
agents, No, 4§ West Wasnl street, No.
46 Jackson place, Union station, or address

GHFO. E. ROCKEWELL, D. P. A.

%
A5

e

m.
m.
m.
m.

VANDALIA LINEKE.

The Short Line for ST. LOUIS and THE WEST

Leave Indianapolis Dally—730 a. m., $:28
a. m., 12:40 noon, 11320 p. m.

Arrive St. Louis Union Sation—6:12 p. m,
300 p. m., 70 p. m, 7:00 a. m.

and

for

Parlor car on 12:40 ncon train dall
local sleeper on 11:20 p. m. train dﬁl{y
Evansville and St. Louls, open to receive
passengers at 8:30,
Ticket Offices, No. 4 West Washington
and Union

gtreet, No. 46 Jackson place
Station. GEO. E. ROCKWELI. D. . A,

AMUSEMENTS,
ENGLISH'S — To-Night, Fri, Sat.
Gustay Hipriens's French and [tallan Grand Opera
Co., inciuding the gﬂ'ﬂ:tll soprano-coloratura,
MME., EMMA NEVADA

REPERTOIRE—To-night, “La Sounambula;” Fri-

day, *11 Trovatore;” Saturday Matines L a Traviata™
s’ =day n ght (double bill), “Cavalleria Rus:icans ™

“' aglacc,”
LJCES: Orchestra and dress circle, §2; orchestrsy

o'~ S50: baleony (reserved), $159; pallery, e,
) same as night. Seats on sale at Pembroks.
’ _r_}))'?"{)(_f'.l e GOesnNo

ABTHE INDIANAPOLIS NEWS

PARK — 10¢, 30, 30,

Prices—
Matinees Daily.
This Afternoon aod To.Night.

“THE TORNADO”

Lincoln J, Carter's Mammoth Soanic Production.
Monday - The Byrons in '-L'%)ud Downs of Life.’
EVERYBODY GOES THE PARK.

Seats at the Pembroke,

* f / ‘

-

At

"_311-1"7.;}‘!-’"."""";-';
7Y% UTHE INDIANAPOLIS NEWS
THEATER

EMPIRE One Week

Matinee ant 2, To-Night at §,
10¢, 15¢c, 25c¢C. 15¢, 2B¢, 50¢.
Ladies' and Children’s Matines Dally.

New York Stars

Amer.can Two Macs, Anl and Ine,
10—-BIG SPECIALTIES—10

March 2, 3, 4 —SAM DEVERE _
March 6-MGR. ZIMMERMAN'S BENEFIT.

\

—

Plymouth Church
MISS JANE ADDAMS,

of Hull Honse, Chicago, wili give the isst lecturs in
Flymouth Iustita. e Coursa

Thursday Evening, February 27th.

Subject, ~“Th*Setilement Jdea.” Admission, 50 centa
Heals on sale at Baldwin's Music Store,

GRAND ToNight,

Priday, Saturday

POPULAR
Sal. Matinee

JENNIE

In the Best Comedy
Ever Writlen . . ,

J. J. MeNally's Latest and

lery, 25c.

1]

.
Hay

PRICES—Night: Orchestra and side boxes, 81; dress circle, 5¢
Matinee: Lower tloor, 50c; balcony, 2ic. Seats at the

Monday and Tuesday—Robert Downing in “The Gladiator.” »
. This Theater Docs Not Advertise in the Indlasepolis News.

After 100 Nighits of Unqualified Success in New York, Gayety,
Mcilody and Mirth.

PETER F. DAILEY,

Supported by a Fine Company, including America's Leading Comedienne,
YIHAMANS,

THE NIGHT CLERK

Greatest Laughing Success.

. bal . B0¢: gal-
Pembrose. N




